Important update – paying super to
a default fund
Last updated: 27 October 2021

As a result of the introduction of the Your Future Your Super reforms – effective 1 November
2021 the Beam Product Disclosure Statement (PDS) issued 27 October 2021 is updated as
outlined in this document.
The table below shows the old wording, and the updated wording effective 1 November 2021:
Section

Old wording

Updated wording

Key benefits of Beam, page 4

Beam integrates with your
employee on-boarding to provide
super fund information at your
fingertips. You can register your
employee with your default fund
when you on-board them, and
receive important information
such as their new member number
directly in your payroll software.

Beam integrates with your employee onboarding to provide super fund information at
your fingertips. You can register your
employee with your default fund when you onboard them (if they do not choose their own
fund or have a stapled fund), and receive
important information such as their new
member number directly in your payroll
software.

“default superannuation fund”
means the fund the employer has
nominated to pay contributions to
in the event that an employee
does not choose their own fund.

“default superannuation fund” means the fund
the employer has nominated to pay
contributions to in the event that an employee
does not choose their own fund and does not
have a stapled fund.

Meaning of terms, page 9

This important update has been prepared and issued by Precision Administration Services Pty Ltd (Precision) (ABN 47 098 977 667, AFSL No. 246 604), the issuer of Beam.
Precision is wholly owned by Sunsuper Pty Ltd (ABN 88 010 720 840, AFSL No. 228 975) as Trustee for the Sunsuper Superannuation Fund (ABN 98 503 137 921). While it has
been prepared with all reasonable care, no responsibility or liability is accepted for any errors, omissions or misstatements however caused. This material contains general advice
and does not take into account the objectives, financial situation or needs of any particular individual or business. You should consider if the advice is appropriate to your own
circumstances before acting on it. Beam is not a tax agent and we recommend that you consider obtaining your own financial and/or tax advice. You should consider the relevant
Product Disclosure Statement before deciding to acquire or continue to hold any financial product. We are committed to respecting your privacy. Our formal privacy policy sets out
how we do this. For a copy of the PDS or Privacy Policy, please phone 1800 572 154 or go to our website.
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